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DEED OF TRUST SECURING OPEN-END CREDIT AGREEMENT

This Indenture made and entered into this 20 tD day of
Novemper
JR. & wife, Linda N. Dpxey 2lso referred in that certain
LEADER FEDERAL BANK FOR SAVINGS SECURED LINE OF CREDIT
AGREEMENT AND DISCLOSURE STATEMENT (hereinafter "Leader
Line Agreement”) of even date herewith as Borrower, party of the [lirst part,
and *_eader Enterprises, Inc, ,
Trustee, party of the second part. *f Tennessee Cgrporation
tocated at 158 Madison Ave. Memphis, TN 38103
WITNESSETH: That for and in consideration of Five Dollars
Cash in hand paid by the party of the second part to the party of the first
part, and the debt, trusts, undertakings, and agrecments hercinafter
mentioned, said party of the first part has barpained and sold and does
bereby bargain, sell, convey and confirm wato the said party of the second
part the following described property situated and being in the City of
Socuthaven, MS , Countyof _Despto County )
Mississippi, to wit: :

The property herein conveyed is encumbered by the iier of a deed
of trust _Vol.74 Pgi6l3 Assigned Bk.7% Pg.329 and it
is a condition of this instrument that in the event of any default in any of
the terms and conditions of said prior desd of trust, or in the event of any
defaulr in any of the terms and conditions of any other deed of trust, the lien
of which may be or become prior and paramount te the lien of this
tnsirument, then in every such event the owner of any part of the
Indestedness secured by this instrument may, at his option, declare the
indebtedness secured by this instrument dug for all purpases, and foreclosure
may be had bercunder as in the case of any other defaul: hereunder. The
owner of any part of the Indebtedness secured hercby may at his option
advance and pay any such sum or sums as shall be necessary in order that
the terms and conditions of any deed of trust, the lien of which is then prior
and paramount to the lien of this insirument, may be complied with, and
such amounts so paid shall be repaid on demand with interest from date of
such payment at the highest rate legally chargeable on the date of such
payment, shall be treated as part of the expenses of administering this trust
and shall be secured by the lien of this deed of trust; and the advancement
of such sum or sums shall in no way limit or bar the aforesaid option 1o
accelerate said Indebtedness. .

But this is a Deed of Trust and is made for the following uses and
purposes, and non other; that is to say: the said party of the first part is
justly indebted toc Leader Federal Bank for Savings, Memphis, Tennessee
("Leader Federal™), or the hotder of the Indebtedness hereinafter mentioned
(Leader Federal) and such holder being referred to herein collectively for
convenience as ("Payce'), as evidenced by the Leader Line Agreement of
even date herewith executed by the party of the first part and payable to
Leader Federal. Advances made and credit extended by Leader Federal ta
or an behalf of the party ol the first part shall be repaid in monthly
installments of not less than the {inance charge imposed on the Borrower's
ascount during the billing cycle and the other charges imposed in accordance
with the terms of the Leader Line Agreement.

) THIS 18 AN OPEN END DEED OF TRUST WHICH SECURES
FUTURE ADVANCES PURSUANT T0 THE TERMS OF AN OPEN END
CREDIT AGREEMENT BETWEEN LEADER FEDERAL AND
BORROWER, WHICH OPEN END AGREEMENT IS THE AFORESAID
'LEADER LINE AGREEMENT: the feture advances secured hereby are
-secured to the same oxteat and as if said future advances wers made by
‘Lezder eantemporancously with Borrower's execution of this Deed of Trust
¢ niko - " no advance is made at the time of Borrower's execution of this
Dreed of ‘i rust and even thoegh no indebtedness is ontsianding at the time
any advance is made.

. The eutire indebtedness secured by this inscrument shall be due
and payable, unless sooner paid, on i1/30/2004 , which
is the maturity date of this instrument.

THE MAXTMUM AMOUNT OF PRINCIPAL INDEBTEDNESS
SECURED AT ANY TIME UNDER THIS DEED OF TRUST SHALL BE
5.7%.000.00  (the "Credit Limit™). This limit shall not apply to
tokerest, loan charges, commirment fees, brokerage commissions, and other
charges validly made pursuant to this Deed of Trust including; (2) charges
incurred in protecting the efficacy of the security herecf or the prrperty
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herein conveyed; (b) payment of taxes; (¢) payment of insurance premiums;
and (d) expenses incurred in cotlecting the indebtedness serured hereby or
in enforcing this Deed of Trust, ali of the foregoing of which are secured by
this Deed of Trust. THIS DEED OF TRUST SECURES ALL SUCH
OTHER AND FURTHER ADVANCES ASMAY HEREAFTER BEMADE
BY LEADER FEDERAL TO OR FOR THE BENEFIT OF PARTY OF
THE PIRST PART PURSUANT TO THE LEADER LINE AGREEMENT,
WHICH IMPQSES UPON LEADER FEDERAL A BINDING OBLIGATION
TO MAKE FUTURE ADVANCES AGGREGATING AN AMOUNT AT
ANY ONE TIME NOT TO EXCEED THE CREDIT LIMET SET FORTH
ABOVE. : '

Borrower, upon notice by Leader, must return to Leader allchecks,
credit cards, or other devices to obtain further advances afier any event of
default under the Leader Line Agreement.

The Annual Percentage Rate of interest as of the effective date of

the Leader Line Agreement is the CITIBANK Published Frime Rate plus

1.50 points. Thercafter, interest will vary and will e precomputed
monthty by applying 2 Daily Periodic Rare to an Average Daily Balance as
more specifically deseribed in the Leader Line Agreement.

If all or any part of the property secured hereby, or any interest
therein, is sold, trangferred, or otherwise disposed of withouf obtaining prior
written consent of Leader Federal, or any subscquent holder of the
indebtedness secured hereby, then Leader Federal or the hglder mey, at its
option, declare all sums secured hereby to be immediately due and payable.

The party of the first part desires to secure the payment of all
amounts payable by party of the first part under the Leader Line Agreement
{ alt of said payabie amounts being referred to as "Indebtedness™) and of any
and all renewals and extensions thereof. Now, therefore, the party of the
first part agrees and binds himself that so long as any part of the
Indehtedness shall remain nnpaid, he will pay all taxes and assessments
against said property promptly when due, and depaosit ali tax receipts with
the holder of the greater portion of the outstanding indebtedness secured
hereby; will insure the buildings on said property for not less thian the lesser
of (1) the insurable value thereof or (2} the total indebtedness secured by
mortgages, deeds of trust or other security instruments encumbering the
aforedeseribed real estate against loss or damage by fire and the perils
against which insurance is afforded by extended coverage endorsement in
some insyrance company or companics approved by the holderof the greater
portion of the outstanding Indebtedness secured hereby, cduse said policies
to contzin a stapdard morigage clause in favor of the holder of said
Indebledness and deposit said policies with the holder of the greater portion
of the outstanding Indebtedness secured hereby as further security in said
debt; will protect the improvements on said property by proper repairs, and
maintain them in good repair and condition; will not do anything or suffer
or permit anything to be done whereby the lien of this Deed of Trust might
or eould be impaired; will pay such expanses and fees as may be necessary
in the protection of the property and the maintenance and execution of this
trust, including, but not being limited to, expenses incurred by the Trustee
in any legal procesding to which he is made or becomes a party, including
bankruptcy proceedings with respect to which party of the first part files 2
voluntary petition or an involuntary petition is filed against him, and
ineludirg all reasonable attorney'sfees incurred by Payee in securing release
from ti:. zutomatic stay provisions of the Bankraptey Code. The net
proceeds resulting from the taking of all or any part of the praperty by
eminent domain, or from any sale in liew thereof, shall be applied upon the
indebtedness in inverse order of its maturity; and in the event of destruction
of the improvements by fire or other casualty, the net proceeds of the
insurance shal! be applied upon the indebtedness secured hereby in inverse
order of its maturity, or at the option of the party of the first part, his heirs
or assigns, such praeseds may be uzed to restors the improvements to their
former condition.

The owner of any part of the Indebtedness aforesaid, may at his
discretion, advance and pay such sums as may be proper'to satisfy raxes,
maintain insurance and repairs, and protect and prcscrv:!thc‘pmpcrtr. as
such amounts so paid shall be held and sreated as part of the expense of
administering this trust, shall be repaid on demand with joterest ar the
highest rate legally chargeabie on the date of the advarice, and shall be
sccured by the lies of this Deed of Trust..- -

If the said party of the first part shall pay said Indebtedness when
due, and shall pay such sums as shall be necessary to distiiarge taxes and
maintain insurance and repairs and the costs, fees and cxpenses of making,
enforcing and executing this trust and shall pay ail of Playee's costs and
reasonable ateorpey’s fees in securing a releasc from the automatic stay
provisions of the Bankruptcy Code or otherwise assertipg or protecting
Payee's rights under this decd of trust or under the Leader Line Agreement,
when they shali severally be due and payable, then this tapveyance shall
become void, and the owner of the Indebtedness shall become void, and the

owner of the Indebtedness shall execute proper deed of|release or enter
- marginal satisfaction on the record of this deed of frust, or in the
alternative, the Trustee shall reconvey by quit claim the property herein
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1zscribed, all at expense of said party of the first part.

But if said party of the first part shall fail to pay any pan of the
.ndebtedness, whether principal or interest, promptly when the same
secomes due, or shall fail to pay any sum necessary 1o satisly and discharge
.axes and assessments before they become delinguent, or to maintain
nsurance OF repairs, or the necessary expense of protecting the property and
:xecuting this trust, or an other costs and fees payable hereunder by party
of the first part, or commit any act or acts which shall constitute default
apder the terms of this agreement, then, or in either event, all of the
\ndebtedness herein secured shall, at the option of the owner of any of said
fndebtedness and without notice, become immediately due and pavable,
strincipal and interest, and 1he Trustee shall at the request of Payee, sell the
sroperty conveyed, or a sufliciency thereof, to satisfy the Indebtedness at
public outery 10 the highest bidder for cash. Sale of the property shall be
wdvertised for three consecutive weeks preceding the sale in a newspaper
sublished in the county where the property is sitvated, or if none is so
sublished, then in some newspaper having a general circulation therein, and
¥ posting a notice [or the same time at the courthouse of the same county.
TChe notice and advertisement shall disclose the names of the original
dorrowers in this deed of trust. Borrowers waive the provision of Section
39-1-55 of the Mississippi Code of 1972 as amended, if &ny, as far as this
ection restricts the right of Trustee to offer at sale more than 160 acres at
: time, and Trustee may offer the property herein conveyed as a whole,
-egardiess of how i1 is deseribed.

If the property is situated in two or more counties, or in 1wo
indicial districts of the same county, Trustee shall have full power to select
in which ¢ounty, or judicial district, the sale of the property is to be made,
aewspaper advertisement published and notice of sale posted, and Trustee's
selection shall be binding upon party of the first part and Payee, Should
Payee bt a corporation or an unincorporated assaciation, then any officer
:hereof may declare Borrower to bein default as provided herein and request
Trustec 10 sell the property. Payee shall have the same right (o purchase
ihe property al the foreclosure sale as would a purchaser who is not a party
o this deed of trust.

If the Leader Line Agreement is placed in the hands of any
:ttarney for eollection, by suit or otherwise, or to enforce its collection by
‘oreclosure or 1o pratect the security for its pavment, the party of the first
sart will pay all costs of collection and litigation together with a reasonable
zrtorney's fees, and the same shall be a lien on the premises herein conveyed
2nd enforced by a sale of the property as herein provided.

The proceeds of any sale shall be applied as {ollows: first to the
aayment of the expenses of making, maintaining and executing this trust,
he protection of the property, incleding the expense of any litigation and
t1orney’s fees {including reasonable attorney’s fees incurred in foreclosing
“his deed of trust, and in representing the rights of Payee in any bankruptcy
sroceedings, and in securing the relief from the automatic stay provision of
~he Bankrupicy Code} and the usual commissions te the Trustee; second, 10
‘he payment of the Indebtedness herein secured or intended so0 to be,
without preference or priority of any part over and any other part and any
aalznce of said Indebicdness remaining unpaid shall be the subject of
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immediate suit; and third, should there be any surplus, the Trustee will pay
it 10 the party of the first part, or his assigns. ‘In the event of the
death,refusal, or of inability or any cause, on the part of the Trustee named
herein, or of any successor trustee, 10 act hereunder, or for any other
reason satisfacrory 1o the owner of said Indebtedness, the owner or owners
of the majority of the outstanding Indebtedness are avthorized either in
their own name or through an atiorney or attorneys in fact appoeinted for
that purpose by written instrument duly registered, to name and appoint a
SUCCESSOr Or SUCCESSOrs to execute this trust such appointment to be
evidenced by writing, duly acknowledged; and when such writing shall have
been recorded in the county where the Property is located, the substituied
trustee named therein shall be vested with all the right and title and clothed
with all the power of the Trustee named herein and such like power of
substitution shall continue 50 long as any part of the Indebtedness secured
hereby remains unpaid. The party of the first part, for himsel, his heirs,
representatives, successors and assigns, covenants and agrees that any time
after default in payment of any of the Indebtedness hereby secured, of upen
failure to perform any of the covenants to be kept and performed by him
under the Leader Line Agreement or under this Deed of Trust, said Trustee
may enter upon and take possession of said property and collect the rents
and profits therefrom with payment of such to the Trustee after defauit
being full acquittance 1o the tenant, bul the Trusiees shall be required to
account only for the net rents received by him; and from and after the
conveyance of said property under this Deed of Trust. the party of the first
part, and all persons under him, shall, at the option of the purchaser, be and
become the tenants at will of the purchaser, at a reasonable monthly rental,
commencing with the date of delivery of the Trustee’s Deed.

In the event that more thanone Trustee be named herein, any one
of such Trustees shall be clothed with full power 10 act when action
hercunder shall be required, and toexecute any conveyance of said property.
In the event that more than one Trustee be named herein and the
substitution of a trustee shall become necessary for any reason, the
substitution of one trustee in the place of those or any of those named herein
shall be sufficient., The term "Trustee” shall be construeed to mean
*Trustees” whenever the sense requires. The necessity of the Trustee herein
named, Or any successor in trust, making oath or giving bond, is expressly
waived.

Theindebrednesssecured hereby may not be assumed, normaythe
Property described herein be sold or conveyed in whole or in past, without
Payee's prior writien consent and a breach of either of said conditions shall
at Payee’s oprion cause the entire Indebtedness secured hereby 1o become
due and payable.

No waiver of tie party of the second part or by the holder of the
Indebiedness secured hereby shall be construed as a waiver of a subsequent
similar default or any other default by the party of the first pari.

The singular number may be construed as plural, and the ploral
as singular, and pronouns occurring herein shall be construed azeording 10
their proper gender and number, as the context of this instrumen: may
require.

IN WITNESS WHEREOQF, the party of the {irst part has execuled, or has caused 1o be executed, this instrument on the day and year first above

writzen.

H\DIVIDUAL SIGNATURES
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Jes/ge Newton Doxesy, JR.
/‘/;.2 /./-—14/ /\r/ IL/ w
Linda N. Doxey
STATEOF Tennessee
ZOUNTY OF Shelby

This-dax pérsena.llf appeared. before_me, the undersigned avthority in and for the State and County aforesaid, the within named _‘J_'*?_S_S'e Newton
. who acknowledged tha:

Coxey, IR~ & wijey tirda N. Doxey
Trust on the:-da} and ycar thch:fn mentioned.

)/.

G:TVEI‘ LJNDER MY i-L*U\'D AND OFF-IGb’rLﬁL OF DFFICEA’

INDIVIDUAIL ACKNOWLEDGEMENT

Lhe_ vy signed and delivered the foregoing Deed of

, 1994

isthe __ 30th dayor l/@cvember

Notary Public

This mstrument prepared by, please return to:
LEADER FEDERAL BANK FOR SAVINGS
P.O. Box 275
Memphis, TN 38.01-0275
(901) 578-4477

/9 0ns

A /}/“nv/\;\ P
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Name and Adress of person responsible
for payment of taxes:
Jerse Newton Doxey, JR.
1747 Forrest DR,
Southaven, MS 338671
{601) 293-2378
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ADDENDUM

Lot 249, Section #1, SOUTHAVEN SUBDIVISION, in Section 1
Range 8 West, as per plat of record in Plat Book 2, Pag

This being the same property conveyed to Jesse Newton D
¥. Doxey, from Harvey Caroll Stacy and wife, Katie Lou

December 31, 1965, recorded January 11, 1966, in Deed B
Chancery Clerk's Office of DeSoto County, Mississippi.

PARCEL NO: 1086-1404.0-00249.00

PROPERTY ALSO KNOWN AS: 1747 Forrest Drive, Southaven,

r—

J.N.D."IR. !

L.N.D.

¥, Township 1 South,
41 and 42 in the

Office of the Chancery Court Clerk of Desoto County, Migsissippi.

ey, Jr. and wife, Linda
tacy, by deed dated ;
ok 64, Page 357, in the,
|

Mississippi i
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